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Certification

The undersigned have prepared this report for the Port of Houston Authority (the “Authority”) and
certify that investment transactions entered into during the quarter ended December 31, 2016 were
made in compliance with our Investment Policy and Chapter 2256 of the Texas Government Code (the
“Public Funds Investment Act” or “PFIA”), which states: “Not less than quarterly, the investment officer
shall prepare and submit to the governing body of the entity a written report of the investment
transactions for all funds covered by this chapter for the preceding reporting period.” The report includes
the disclosures required by the Policy and the PFIA. To the extent possible, market prices have been
obtained from independent pricing sources.

Ramon Y| Senior Dlrechreasury Regmaqd Hart, Manager Treasury

1.

R. Timothy Finley, Chief Financial Officer

January 31, 2017
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Executive Summary

The Authority continues to follow a conservative investment
strategy, with the following objectives, in order of priority
— Preservation and safety of principal

— Liquidity
— Yield
Total Cash and Investments®* at December 31, 2016
— General and Operating Funds S 397.9 Million
— Promotion and Development Fund S 2.9
— Debt Service Fund S 7.0
— Construction and Bond Funds S 0.0

Total S 407.8 Million

* Investments at market value, and includes cash in reqular bank accounts,
some of which may not be considered part of the investment portfolio



Executive Summary (cont.)

Account Summary Allocation by Security Type

Beginning Values as of 09730016 Ending Values as of 1273116
Par Value 444 672 125,54 408,082.840.97
Market Value 444,420 420,00 407,781,785.71
Book Vaue 44432875478 407,970,685 48
o | 1w
Unrealized Gain /[Loss) 41 665 22 (182,878.77) B 1an
| E=3 255
Market Value % 100.02% 99.95% B e =
Toal: 100
Weighted Avg. YTW 0.961% 1.081%
Weighted Avg. YTM 0.961% 1.061%

Allocation by lssuer Maturity Distribution % Credit Quality

W BET 14% W 2~ 1%
BTMUFJ 12% a-1 45%
W BATIIE 10% M &1+ 4%
| g % [ Y %
W ABBYCT T | 4%
HUCCTYR % ARE %
W Other lsuees 43% I Collsizralzed  14%
Tokal: W% Taksk 100%

Overmight 2-500ays  51-180 6-12 1-2¥ears 2-3Years
Days Months

Weighted Average Days bo Mahaity: 209




Executive Summary (cont.)

Yield on Investments

1.20%

Ju-15 Aug-1% Sep-15 Oct-15 MNov-15 Dec-15 Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16

Port of Houston

- 3-MO CMT 6-MOCMT -l 1-YR CMT - TEXPOOL 3 i oriy

Mobe 1: CMT stands for Constant Maturity Treasury. This data is published in Federal Resense Siatisical Release H.15 and repeesents an average of all actively raded Treasury securities haning Tat me remaining unkl maturty. This & a
standand industy benchmark for Treasury secunties. The CAMT benchmanks are moving averages. The 3-manih CMT is the daily awerage for e previous 3 months, the &-month CMT is e daily average for the previous 6 monts, and the
1-yEar and 2-year CMIT's are Te daily averages for the previous 12-manths.

Nobe 2. Benchmark data for TexPodi is the monthiy average yisid.



Detail of Investment Holdings
As of December 31, 2016

Sattls Purch Mkt Draya Days
cusie Date Sec. Type Sec. Deacription GPN  MiyDate MextCall  Gall Typs Par Valus Prica Orig Goat Book Value Prica Markst Value toMty toCall ¥yTM  YTW

Dabt Service Fund

BET-PTHOU BAMK DEF BS&T 6,882 31657 100000 6952 31657 6,362 31657 100,000 6,582 316.57 1 0360 0350

Tokal for Debt Servics Fund 6,962 316.57 1000000 BSE 65T 6552 31657 100,000 5,982 316.57 1 0360 O3

Gansral Fund

BET-PTHOU BAME DEP BE&T 45 285 266 &35 1000000 A5 785 266 53 A5 D85 D6EES 100,000 45 25 266.83 1 0.380 0380

JPLEEHA BAME DEP JPM Chase Bic 1,256 402 &1 1000000 1256 402 61 125640261 100,000 1,256 402 61 1 0,000 0000

AREPTOYS 81515 MUNICIPAL I Bond Bik Rey 1057 oMY 4,455,000.00 1000180 445501900 4&55 2342 100,009 4,455 400.85 15 0821 0=

GOG30ARNRS 1276 CP - Disc Mitsubizhi Ing Com oS T 20,000,000.00 SaTan 19,955 00000 19,585 266 60 09953 15,990 660.00 25 0682 0&E2

145298050 122712 MUNICIPAL City of Carmed, IN Redey 1188 O&@0AT 2695,000.00 1000000 2 685 00000 269500000 100024 2 585 626.80 52 1.188 1158
Auth

BIETIIIZG DE0ENME CP-DNsSC Matixis MY 00T 10,000,000.00 o918 0918 36250 985125000 0o .8&61 9,585, 100.00 &1 1134 194

22FITOES 050316 CP-DIsC Credit Agricole O30T 10,000,000.00 99.19% 9919, 500000 9,561,700.00 59.850 5,564 970.00 62 1088 1059

DESZEE0TI 1276 CP - Disc EINTCKTHH‘ELI‘.‘EMN‘I" O32THT 10,000,000.00 99538 DoRs EE1 N 9,974 027 80 ooTT4 9,577 430.00 =1 1,105 1105

THEaTDCE M2M2M3 MUMICIPAL St Lowis MO Spl Admin Sch 4000  QAOAAT 2,000,000.00 110,579 217 580000 2346345 100.7E2 2,015,220.00 o1 1200 1290
Dist

DESSEERT 10/03M6 CP-DisC Bk of Tolopo Mitsutishi Ny 4NaMT 10,000, 000,00 Fasm 0937 05533 9865 18330 00748 §,574,800.00 <] 1253 1253

Ah640PRI9 OFOTME CP-DNSC JP Miorgan Sec 40aMT 15,000,000.00 99245 14556 95750 14,961 47505 go.734 14,960,055.00 =5 1013 1013

SLETREEHS M35 MUNICIRAL Husdson Tty M) Impry Al 2000 D4M9T 12,138,000.00 100040 12252 087 20 1217222996 100.338 12,179,026.42 10 1080 1050
Rey

DESZEERMT 07276 CP-DNSC EINTCKTHH‘ELI‘.‘EMN‘I" T 20,000,000.00 a1 19535 453556 189,555 554 40 00,679 15,535 820.00 m 1084 104

DIZE0MSCS EMTHE CP-DISC Abbey Nall Treas Snic ST 20,000, 000,00 e 1050 21111 19,904 297 30 00605 15,521,060.00 132 1328 1335

093508 EMTHE CP-DNSC BNP Parbas Foris SANYT DSZMT 15,000,000.00 S9.00 14550 925,00 14,927 13120 §a.582 14,538, 770.00 132 1348 1.5

BE24SSAR Q5SS MUNICIRAL Ciy of Oneida NY GO 1300 OSMET 1,911,610.00 10054 1923 92077 19162454 100,108 1,513,674.54 135 0851 0En

1E74581G3 OEMTHE MUNICIRAL CI'I'H]H'IDtj' MY BANS 25300 OS0ST 10,000, 000.00 101451 10,145, 100000 10,065,130.10 100505 10,050, 500.00 160 1008 1003

BIETIITPS 92T1ME CP-DNsSC Matixis MY OEZ3MT 15,000,000.00 Sa00z 14850 358 7S5 14,903 763,70 00388 14,508, 125.00 174 1348 1345

BIETRITFS 092716 CP-DisC Matixis WY OEZIMT 10,000,000.00 a0 0900 245 &3 9555 584580 59.388 9,538, 750.00 174 1388 1.3

1£329M0TE 12727M2  MUNICIAL Ci‘t"ﬁl::l.l'l'lﬂ: IN Risdey 1238 080AT 2,805,000.00 100000 2 505 00000 280500000 100115 2 808 22575 213 1238 1238
Autn

661330R0 21413 MUNICIRAL N Orange Chy CACC Dist 1240 080T 4.250,000.00 100000 4 250 00000 4235000000  100.305 4 262 96250 213 12480 1240

TOET2GE QSA2MS MUMICIRAL San Bamanding CA Cmty 1686  0&TIAT 1,250,000.00 1000000 1,250 00000 1,250,00000 100250 1,253, 125.00 213 1686 15685
Ch

OnL1T1IDE QEOSME MUMICIPAL Towreship of Bloomiiekd, NJ 15000 0&0dAT 1,072,000.00 100444 1,078, 75968 107481135 100207 1,074,219.04 2168 1050 1050
=D

DESSSEVAS 111416 CP-DisC Bk of Tolopo Mitsuzishi NY 0aoMT 11,000,000.00 Erkies] 10,593, 14722 10922138 58168 10,908,557 .00 oy 1313 1313

D9e39EVES 111516 CP-DsC BNP Parbas NY &MMT 20,000,000.00 a2 19505 Fz2 23 19,653,566.50 99.182 19,836, 460.00 223 1313 1313




Detail of Investment Holdings (cont.)
As of December 31, 2016

Saitie Purch Mkt Days  Days

cuse Date Ssc. Type Sar:. Deescripbion CPM MtyDat=  MextCall  Call Type Par Valus Frice g Cost Baok Value Prica Marketvaue oMty ftocam ymm  vTw
Gensral Fund

§3TINBI  11M6ME CP-DISC Natixis MY 0aH 11T 500000000 94066 4053 286,11 485130415 98470 405850000 223 1267 1267
ZA0NWF3  12:20H6 CP-DISC Bkbey Nat| Treas Swve DAMSHT 1000000000 93999 9309 87227 990433890 9804 980140000 258 1354 139
4437HEME 1UD1ME MUNICIPAL  Hudson Ciy M Imerv Auth 1750 1IHT 1000000000 100583 4005830000 100482670 400672 100678000 305 1450 1450

GO

[942288F 1272216 MUNICIPAL  Sloomfisld NJ Phg futh Rev 2000 110347 304000000 10055 3,05, 730.40 305622032 100472 305434880 307 1350 1391
E2IS4SENE  11MBME MUMICIFAL Mt Hally Townskip MJ GO 2000 11437 599200000 100807 5,048, 355.58 B04478045 400593 B2854042 ;T 1076 1.076
ATESTEMND 120816 MUMICIFAL  City of Jessey City, NJ GO 2000 120847 1000000000 100740 9007400000 1006927220 400623 1006230000 347 1251 1250
TOITISWDD 421246 MUMICIPAL  Passaic Cty, NJ GO 1750 124447 1000000000 100492 004820000 1004640670 400292 1002620000 M5 1251 125
DRITEAFVE  12DME MUMICIPAL  Sergen Ciy, NJ GO 1750 1204047 240000000 100385 2,409,240.00 240800374 100476 2A142400 39 1351 1350
HOSETOME 22016 MUMICIPAL  Haverstraw Village, NY GO 1750 122017 570000000 100444 5.725,308.00 5753468 0053 573049500 354 1300 1300
W4I06FZ0  12IME MUNICIPAL  Worcsster, MA 2500 OH2IE 1000000000 104342 4043420000 1043049400 401484 1041840000 368 1253 1253
E7BSEUDND 040513 MUNICIFAL K Ciy Fina Auth B4 Rev 4000 CADUME 465000000 112334 5273531 .00 4THO1966 10309 47813350 435 130 1390
447368KUS  OUZ2M6 MUNICIPAL  Howston T Crnty Clg Rev 1860 (41518 126500000 101483 1,314,204.85 13005384 400780 130404200 470 0850 0850
MISGONGI  0521M3 AGCYCALL  FNMA 1000 O0S2MM8  02BHT  ORTLY 2000000000 99900  {99B0.00000 1999434280 99491 1989878000 506 52 10M  1.0M
MISEOGH  1104M5 AGCYCALL  FNMA 1200 012948 092947  ORTLY 1500000000 96750 4496250000 1497570645 99647 1494708000 758 202 1279 12M
MITIAAZ  OBMDME MUNICIPAL  FLSBA Rev 2163 OTAHE CONT 1000000000 10208 1020940000 104718900 100E08 1008090000 942 1460 1480
Total for Gensral Fund WOATZTOA4 WOME  WEIW WM 30808510395 09I WTEMZSIE 214 1098 1.088
Promotion & Development Fund 74
BETFTHOU BANKDEF  BB&T 29032456 100000 2,003,244 55 260324495 400000 IMIMAGE 1 0380 0380
Total for Promotion & Development Fund 74 200324406  100.000 2,803,344 95 200324496 100000 100124408 0380 0380
Total for Port of Houston Authority AB.0S2 84007 10047 40811796081  AOTSTO66548 00930  A0TTRTEETI 208 108 1.081

Note: Bank deposits at BB&T and JPMorgan Chase are fully collateralized in accordance
with Chapter 2257, Texas Government Code (“Public Funds Collateral Act”).



Investment Transactions
Quarter Ended December 31, 2016

Trade Satise Sacurity Principal Int Purchasad | Realized

Data Dae  CusiP Type Eacurity Descripton Couporn  Miy Dabe  Caill Date Par Valug Price Amount Racgived Total Ameunt GainiLoss  YTM YTW
Ganeral Fund

Gails

U6 1516 F134G43VE AGCY CALL FHLMC 1.050 0S1SM8 111516 2500000000 100.000 25,000,000.00 0.0 25,000,000.00 1.050 1.050
Tokal for: Calls 25,000.68060_00 2500080 0K0K0L 1) 0.00 25,000,000.00 1.050 1.050
Maturites

WAS1E W56 207720 MUNICIPAL Stz of CT GO 1052 1011516 1,00000000  100.000 1,000, 000.00 0.00 1,000,000.00 1032

102116 W26 TINI4ERNS MUNICIPAL PR Levy & Aid W 1.000 102116 3,00000000  100.000 3,000,000.00 0.00 3,000,000.00 0.700

102516 2616 SE106BLM CPR-DISC Malzyan Banking BHD 1VZE1E 25,000,00000  100.000 25,000,000.00 0.00 25,000,000.00 1045

W02ENE 266 SE108ELM CP-DISC Malayan Banking SHD 1VZENE 500000000  100.000 5,000,000.00 0.0 5,000,000,00 0802

1UTHHE 101G 5544TPNSE MUNICIPAL MI Finance Auth Rev 5.000 110116 1,15000000  100.000 1,150, 000,00 0.00 1,150,000.00 1051

111HE 1116 443728EF3 MUNICIPAL Hugdson Ciy KJ Imprv A P 1,500 111118 10,825,00000  100.000 10,825, 00000 0.00 10,825,000.00 0.7

11516 156 413850003 MUNICIPAL Hiousson Sports Auth Rev 134 1111516 3,770,00000  100.000 3,770,000.00 0.00 3,770,000.00 1324

111516 111516 B49685HHES MUNICIPAL MY ST Envmeni Fac Rev 0.885 111516 BESO0000  100.000 59500000 0.00 £95,000.00 0.985

112516 112516 002BONLRS CP-DISC AbDey Matl M America 11/2516 20,000,00000  100.000 20,000, 000.00 0.00 20,000,000.00 1013

120116 120116 B4966HTME MUNICIFAL New York City, NY GO 4,000 120116 1,90000000  100.000 1,500, 000,00 0.0 1,900,000.00 1.000

120916 120946 4TESTED MUNICIPAL City of Jersey City, NJ GO 1.500 120916 10,000,00000  100.000 10,000 00,00 0.00 10,000,000.00 1.000

1278316 1271376 TRITISVFE MUNICIPAL Passaic Cy, MJ GO 1.500 121316 12,970,00000  100.000 12 570,000.00 0.00 12,870,000.00 0475

122316 122316 29533TAPS CP-DISC Cresit Agricole 122316 10,000,00000  100.000 10,000, 500,00 0.00 10,00,000.00 1083

122316 122316  BS23ICARE CPR-DISC Toyota My Cr 122316 15,000,00000  100.000 15,000,000.00 0.00 15,000,000.00 0887
Total for: Maturities 120,510L08000 00 120.516.000.00 0.00 120,510,000.00 0.990
Purchases

093G VD36 DES38BR30 CP-DISC Bik of Tokyo Mitsudishi NY DAEHT 1000000000 99371 9,937 05633 0.00 5,937,058.33 1253 1.253
102516 11016 443728EM8 MUNICIPAL Hugdson Ciy KJ Imprv A € 1750 11017 10,000,000.00 100583 10,058 300,00 0.00 10,055,300.00 1150 1150
102616 WVIFME  GOGELANRS CP-DISC Mitsubishi I Comp o127 2000000000 99780 19,955 00000 0.00 19,856,000.00 0882 0.882
102616 TG 0653880T3 CP-DISC Bik oF Tokyo Mitsudishi Ny oTNT 1000000000  99.539 9,953 551.11 0.00 9,953,861.11 1105 1.105
1416 1114706 DES38EVAE CP-DISC Bk of Tosyo Mitsudishi Ny 0&1NT 1100000000  99.029 10,593, 147.22 0.00 10,853, 147 22 1313 1313
1516 111516 096556WES CP-DISC BNP Faribas MY o&1INT 2000000000  99.029 19,805 72222 0.0 19,805,722.22 1313 1313
1516 11166 TINED CP-DISC Matixis WY 0BT 500000000  99.066 4953 28511 0.00 4,953 286,11 1267 1.267
114516 11186  B54SERS MUNICIPAL Wit Holy Township K GO 2,000 111317 590400000  100.907 5,048 35558 1,332 00 £,048, £57.58 1076 1076
112916 120816  ATESTEMND MUNICIPAL City of Jersey City, NJ GO 2.000 1200817 10,000,00000  100.740 10,074,000.00 0.00 10,074,000.00 1251 1.251




Quarter Ended December 31, 2016

Investment Transactions (cont.)

Trade Satise Sacurity Principal Int Purchasad | Realized

Dats Date  CUSIP Type Sacuity Descripbon Coupon Miy Date  Call Dain Par valus Prics Aamount Feasived Total Amount GainiLoss  YTM YTW
Genaral Fund

Purchases

120616 121216 TOZr25WDD MUNICIPAL Passaic Cty, NJ G0 1.750 121117 10,000,000.00  100.482 10,048 200.00 0.00 10,049, 200.00 1.254 1251
124216 122146 S81306FZ0 MUNICIPAL Warcester, MA 2.500 04123118 10,000,000.00  101.342 10,134, 200.00 0.00 10,134, 200.00 1.253 1253
121316 122016 419587DM9 MUNICIPAL Haverstraw Village, NY GO 1.730 12020017 5,700,000.00 100444 5,725,308.00 0.00 5,725,308.00 1.300 1.300
12M%16 122216 083TEIFVE MUNICIPAL Bergen Cty, NJ G0 1.730 1211417 2400,000.00 100385 2409 240,00 93333 241017333 1.351 1.351
1211916 122016  DO2B0NWF3 CP-DISC Abey Nafl Treas S 01SHY 10,000,000.00 94.999 9,890 gr2 22 0.00 9.Ba9 47222 1.354 134
12191 122216 [94228EF9 MUNICIPAL Bloomfield NJ Plg Awh Rev  2.000 1100317 3,040,000.00  100.351 3,056,750.40 B2T3.56 3,065,023.96 1.351 1391
Total for: Purchases 143,134, 000.00 142 855,111.18 10,540 58 142 365,852.08 1.202 102
Income Payments

100316  1001ME TH6STDCE MUNICIPAL 5t Lowis MO Spl Admin Sch~ 4.000 0N 0.00 40,000.00 40,000.00

10MTHE  10MSHE  207TT20KJ0 MUNICIPAL State of CT G0 1032 115118 0.00 5,160.00 5,160.00

10MTHE  10M3ME  442368KU9 MUNICIPAL Hauston TX Cmiy Clg Rev 1.880 04113118 0.00 12,043.50 12043.50

102146 102116  TI0146AV9 MUNICIPAL PMA Levy & Aid W1 1.000 121118 0.00 31,083.33 31,083.33

110146 110116  S944TPNGE MUNICIPAL MI Finance Auth Rev 5000 11i1718 0.00 28,750.00 28.750.00

M6 111116 443728EF3 MUNICIPAL Hudson Cly NJ Impev Auth B 1.500 1111118 0u00 161,923.96 161.921.96

11516 111516 3138G43vVE AGCY CALL FHLMC 14050 0515118 0.00 131,250.00 131.250.00

111516 111316 4138900M3 MUNICIPAL Housion Sports Auth Rev 1324 111518 0.00 2485740 2493740

111518 1111516 4885HHZ3 MUNICIPAL WY ST Ervmmndl Fac Fev 0.%88 11115118 0u00 441235 441235

i2i46 112116 3135GING3 AGCY CALL FRMA 1.000 05121118 .00 100,000.00 100,000.00

12046 120116 B4986HTMZ MUNICIPAL Wew York City, NY 30 4000 1201118 .00 38,000.00 38.000.00

120816 120946 47B5TE.NE MUNICIPAL City of Jersey City, M) GO 1.500 12109718 0u00 148 168.67 148 166,87

121316 1211316 T0ZT25VFE MUNICIPAL Passaic Cty, NJ G0 1.500 12113118 0.00 194 009.58 194.009.58

Total for: Incoms Payments 0.00 820.756.70 B20,756.70

10




Changes in Book and Market Values

cusp Sacurity Type  Security Deacripiion DORE Crest of Maoturities | Amortization | Realizsd 12316 NG 123116 Changa in
Booik valus Purchases Callz [ Sales acorebion  GaindLoss) Book Value Market Valus Market valus Mt Valug
Debi Service Fund
BET-FTHOU  GANKDEP BBST 33,665,359 54 600278014 (3338552321 0.00 0.00 6,382 316.57 33,565,359 54 6,062 316.57 (26,683, 043.07)
CE-PORHOU  BANK DEP Cifibank 0.00 0.00 0.00 0.00 0.00 000 0o 0o 0o
Tolal for Debt Service Fund 33,665,355.64 6,902, TBEL14 [ SEE I E) 0.00 0.00 6,362 F16.57 33,665 35564 6,962 31657 [26.593,043.07)
Ganeral Fund
BET-FTHOU  GANKDEP BBST 51,782,556.25 L817,15591 (1131447534 0.00 0.00 45,255 266 53 51,752 556.25 45,785 266 53 (5,457,319.43)
CE-PORHOU  BANK DEP Cifibank 0.00 0.00 0.00 0.00 0.00 000 0o 0o 0o
JPN-EHA BANE. DEP JPN Crase B 1,191,897 91 171, 50796 {11005, 503 25) 0.00 .00 1,256 402 51 1,191 49791 1,256 402 51 64,904 70
2ATT20 MUNICIPAL Sime of CT &3 1032 101516 1,000,000.00 0,00 10000 CoDe0L 00 0.00 0.00 000 1,000,120.00 0,00 {1,000, 120.00)
TI146AVG MUNICIPAL PMA Levy &Aid W 1.000 102116 3,000,467 58 0.00 130000, 0000000 [457.59) 0.00 000 3,000,000.00 0o 3,000,000.00)
56108010 CP-DISC Malayan Baniking EHD 0000 126 20,077,500.00 000 {30,000 000.00) 23 500.00 0.00 0o 20,957 510,00 oo (29,987 610.00)
544TPMSE MUNICIFAL M Finance Auth Rev 5000 110116 1,153,765.16 0.00 1, 150,000.00) (3,755.15) 0.00 0o 1,153,093.50 0o (1,153,063.50)
S43728EF3 MUNICIPAL Husdson Cly MJ Impry Aum Rev 1,500 1111 10,833,814.43 000 [OEES 00000 [E414.49) 0.00 0o 10,528,785.75 o (10,538, TEE.7S)
413800003 MUNICIPAL Housion Sports Auth Rev 1324 111546 3,770,000.00 0.00 5, 7710,000.00) 0.00 0.00 oo 3,770,452 40 oo (3,770,452.40)
B2885HHZS MUNICIPAL NY 5T Emmmnd Fac Rev 0336 111516 B95,000.00 0,00 (15055 0000 0.00 0.00 000 = 0,00 (&4, 758.35)
DO0ZBONLRS CP-DISC Abbey Nafl N Amenica 0000 11256 18,968,291 50 000 {20000 00000 30,708.80 0.00 oo 19,350,440 00 om (19,980, 440.00)
GLO66HTME MUNICIPAL Wew York City, Ny GO 4000 120115 1,908 £52 55 0.00 1,500, 000.00) (945258 0.00 000 1,909,557 .00 0o (1,909,557.00)
ATESTEIND MUNICIPAL City of Jersey City, NJ GO 1.500 12709716 10,000,324 30 000 {0LC0N0 00000 (9,324.30) 0.00 0o 10,005,500.00 oo (10,005, B00.00)
TOIT2NFE MUNICIFAL Passaic Cly, NJ GO 1500 12113116 12,883,590 23 000 [TZET000000) (13,590.25) 0.00 0o 12,854, 153,15 0o (12,984, 188.18)
22533TMPE CP-DISC Credit Agricole 0000 1202316 9,975,675.40 000 (10yD00,000.00) 24323 60 0.00 000 9,950,730.00 0o (9,960, 730.00)
BIITICAPE CP - DISC Toyola ki Cr 0000 122346 14,066, 108 40 000 (T5000,000.00) 33,801.60 0.00 oo 14,975,145.00 oo (14,975, 145.00)
A54ETTDNS MUNICIFAL IN Bond B Rev 1.057 011517 4,456,741.50 0.00 0.00 (1,507.05) 0.00 4,455 734 47 4,450,380 55 4,455 400 55 [4,985.60)
GO6B0ANRS CP-DISC Mitsubishi i Corp 0,000 0172547 0.00 19,956,000.00 0.00 32 266.60 0.00 19,558 266 60 0o 19,590 550.00 19,590 550.00
14329N050 MUNICIPAL City of Carmnel, IN Redey Auth 1.183 0201 2,695,000.00 0,00 0.00 0.00 .00 2 595 000,00 2558 TR 85 2 605 545 80 [3.153.15)
B3ATINE2D CP-DISC Malixis MY 0.000 032017 0,952,500.00 0,00 0.00 28,750.00 0.00 9,981.250.00 0.950,700.00 0,966 100.00 3540000
22533TQ33 CP-DISC Credit Agricole 0,000 030317 9,354 100.00 0.00 0.00 I7 600.00 0.00 9,561,700.00 9,251, 720.00 9,564 970,00 33,1500
DE538BQT3 CP-DISC Bk of Toiyo Mitsubishi MY 0.000 032717 0.00 9,953 861.11 0.00 20, 166.69 0.00 9,974,027 50 0o 9,977 430,00 9,977 430,00
TOIGTDCE MUNICIPAL St Lowis MO Spi Admin Sch Dist 4.000 DT 2 (06,026 24 0.00 0.00 (13 453 45) 0.00 2013 45345 2031,120.00 2,015,240.00 [15,880.00)
D65386R39 CP-DISC Bk of Tolyo Mitsubishi NY 0.000 040317 ] 9,837 058.33 0.00 12897 .00 9,963,183.30 000 9,974 500,00 9,974 500,00
£6640PF.39 CP-DISC JP Mongan Sec 0000 040317 14,922 M9 85 0.00 0.00 38,525.10 0.00 14,961 ATS.05 14,919,050.00 14,960,055.00 2099500
A49728EHD MUNICIPAL Hudson Ciy M Imprs Auf Rev 2,000 D419 12,200,753 45 0.00 0.00 [28,524.30) 0.00 12,172,220.15 12,194, 902 54 12,179,025 44 [15,876.50)
DES38ERMT CP-DISC Bk of Tolyo Mitsubishi MY 0.000 0429017 19,678, 255,580 0,00 0.00 35,435.60 0.00 18,953 654 40 18,574 820,00 19,935 540,00 61,020.00
DOZBONSCS CP-DISC Abbey Mot Treas Sric QU000 Q51217 18,837 065.20 0.00 0.00 &7 211.00 0.00 19,904 297 20 19,555 220,00 18,921, 050.00 8255000
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Changes in Book and Market Values (cont.)

cusr Sscurity Type  Security Deacripton DA G Cost of Maturiies |  Amortization 1 Raalized 123IM6 DAINE 123116 Change in
Book Valus Purchases Calla | Sales Accretion  GaindLoss) Book Valus Market Yalus Markst Valus Mt Value

Ganaral Fund

09559J5CA CP-DI5C BNP Parioas Fortis SANY 0.000 054247 14, 875,956.30 0.00 0.00 51,974.90 0.00 14927 131.20 14,880 200.00 44,938 770.00 47,970.00
BE2455AR1 MUNICIFAL Cty of Oneida NY GO 1.500 051817 191937263 0.00 0.00 [3.077 6% 0.00 191620494 1,917 2B5.57 1,913,674.54 (3611.08)
16746859 MUNICIFAL Clinton Cty NY BANS 2.500 080917 10,102 229.50 0.00 0.00 (37 09940 0.00 10,065,130.10 10,087 .500.00 10,050,500.00 (37,000.00)
B3THTPS CP-DISC Matids NY 0.000 062317 24 75432300 0,00 0.00 85 29930 0.00 24839 614.50 24743 225.00 24 846 BTE5.00 103,650.00
14328M0TE MUNICIFAL City of Carmel, IN Redev Auth 1.238 0811 2 805,000.00 0.00 0.00 0.00 0.00 2805,000.00 281153565 280822575 (3,308 80)
661334DR0 MUMICIPAL N Crange Cty CA CC Dist 1240 0847 4250 000.00 0,00 0.00 000 0.00 4250 000.00 4371 482 50 4 252 W52 50 {8,500.00)
TRET20IGE MUMICIPAL San Bemardino CA Cmty Clg 1.686 0B01M 1,250,000.00 0,00 0.00 0.0 0.00 1,250,000.00 1,255.337.50 1,253,125.00 {2,212.50)
08417108 MUNICIFAL Township of Bloomfield, MJ GO 1.500 0404 1,076,014.35 0.00 0.00 [1,203.00) 0.00 1,074 811.35 1,077 263.52 1,074 218,04 (3,044.48)
0E3388VAR CP-DI5C Bk of Tokyoe Mitsubiski NY 0,000 081017 0.00 10,893 147 22 0.00 1806652 0.00 10912.213.84 0.00 40,908 557.00 10,908, 557.00
095598VE] CP-DISC BNF Parioas MY 0000 081117 0.00 19,805 72222 0.00 33438 0.00 19,839 666.60 0.00 19,836 480.00 19,835,480.00
63873NVES CP-DISC Matids NY 0.000 0841147 0.00 4 853 286.11 0.00 B804 0.00 4961 30415 0.00 4 938 500.00 4 958 500.00
Q0230MWF3 CP-DI5C Alkey Mat! Treas Sevc 0.000 0945M7 0.00 9,890 872 22 0.00 4 46658 0.00 B 904 338,90 0.00 9,901, 100.00 9.904,100.00
A43TIREME MUMICIPAL Hudson Chy NJ Impey Awth GO 17530 1100 .00 10,0:59,300.00 0.00 (9.883.30) 0.00 10,049 416.70 .00 10,087, 120.00 10,067,190.00
0942238F9 MUNICIFAL Bloomfiekd NJ Pkg Auth Rev 2000 1103417 0.00 3,056,750.40 0.00 (530.08) 0.00 3,096 220.32 0.00 3,054 348 80 3,054 348.80
B21345EM8E MUMICIPAL Mt Holly Towmship MJ GO 2000 1114347 0.00 6,048 365.58 0.00 (6,585.13) 0.00 6,041 TBOAS 0.00 6,029 544 42 5028 544 42
ATEITEMND MUNICIFAL City of Jarsey City, NJ GO 2.000 12:08H7 0.00 10,074,000.00 0.00 [4.727.80) 0.00 10,069, 272.20 0.00 10,062, 30000 10,062,300.00
TH27Z5W00 MUNICIFAL Passaic Cty, NJ GO 1.750 1211117 0.00 10,049, 200.00 0.00 [2.703.30) 0.00 10,045, 496.70 0.00 10,029, 200.00 10,029,200.00
083ITEIPVA MUMICIPAL Bergen Cly, NJ GO 1.750 1219417 0.00 2,409 240.00 0.00 (235.26) 0.00 2409 003.74 0.00 241142400 24914400
419587DM3 MUNICIFAL Haverstraw Vilage, NY GO 1.750 12020147 0.00 5,725,308.00 0.00 (77333 0.00 5724 53468 0.00 5,730,495.00 5,730,495.00
981306PZ0 MUMICIPAL Worcester, MA 2500 01723148 0.00 10,134 200.00 0.00 (3.709.00) 0.00 10,130, 491.00 0.00 40,118,400.00 10,118,400.00
GTBEELIDND MUMICIPAL O, Cty Fina Awth Ed Rev 4.000 03/01M1E 481963628 0,00 0.00 {29.716.62) 0.00 4789 919.66 483753450 479 31350 (46, 2249.00)
442368K18 MUNICIFAL Houston TX Cmty Clg Rev 1.860 041518 1,312,954.73 0.00 0.00 [2.900.5%) 0.00 1,310,053.84 1, 312,197.60 1,304 B42.00 (7, 355.60)
1343438 AGCY CALL FHLMC 1.050 05/5/8 25,000,000.00 0.00 (25,000,000.00) 000 0.00 0.00 25,002.100.00 0,00 (25,002, 100.00)
135G0XGI AGCY CALL FNMA 1.000 0521118 19,943 333.00 0,00 0.00 1,009.80 0.00 18984 34280 20,000.540.00 19,598 280.00 (102, 2860.00)
31356063 AGCY CALL FNMA 1.200 04/2919 14972 827 95 0.00 0.00 287850 0.00 14,975, 706.45 14,995.335.00 14,947 08000 [48,255.00)
ITAN2 MUMICIPAL FL SBA Rev 2163 07101119 10,168, 683 .90 0.00 0.00 {16.894.90) 0.00 10,171,869.00 10,187.300.00 40,080,900.00 (106, 400,00}
Total for Genaral Fund 406,662 313 .41 147 84307506 (136,831,078.60) 409,884 08 0.00 3E0,085,103.85 406, 753,988.53 307 89622518 (8,857, T63.43)
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Changes in Book and Market Values (cont.)

cuse Sacunty Typs Security Deacripbon N6 Coest of Matunties | Amortization I Realized 123116 Lieni [ 123INE Change in
Book Yalus Purchases Calla i Sales Accretion GaindLoss) Book Valus Markst Valus Markst Valus Mit Walug

Promodion & Developmeant Fund 74

BET-PTHOU BAMK DEP BBAT 4.001,07M.73 0.00 {1,097 B26.77) 000 0.00 2903 244 96 4.001,071.73 2,803,244 86 {1,097 B26.77)

CHB-PORHOU BAMK DEP Cifibank 0.00 000 0.00 000 0.00 0.00 0.00 000 0.00

Total for Promotion & Development Fund T4 4001,07T1.73 o0 {1,007 _828.77) 0.oo 0.00 2003 244 08 A0 07173 2 003 244 B {1,097 828.77)

Total for Port of Houston Authority 444 378 754 T8 154 846 75520 (1916814 728.58) A0 834 08 0.00 A07.970.665.48 444 400, 490.00 407 781.786.71 (36 638 633 20)
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Investment Income
Quarter Ended December 31, 2016

Interest Rec'd/

Diac Accr [

CUsIP Sacurity Typs Becurity Deacription Bag. Accrusd Interast Eamad Intarast Purchasad Ending Accrusd Hat Income
Sold | Maturad Prem Amort

Dbt Sarvice Fund

BST-PTHOU  BANKDEP BBAT 0.00 1,530.80 1,530,80 0o 000 0.00 1,530,580
Total for Debt Servics Fund .00 153080 1,530.80 000 .00 0.00 153080
Gansral Fund

BET-FTHOU BANE DEP BBa&T 0,00 36,908.07 36,508.07 Q.00 el ] 0.00 36,908 07
2TT2JEM MUMICIPAL State of CT G0 1052 1071516 4 758,67 20153 5,160.00 0o 000 0.00 40133
T301458M9 MILMICIPAL PAAA Levy & Aid WA 1,000 10Z1HE 29 216.67 1,666.656 31,083.33 000 00D (487.59) 11707
61084 CP-DISC Malayan Banking BHD' 0.000 102816 0,00 0,00 0o Q.00 000 22 500,00 22 500000
FRLATPNSE AILMICIPAL MI Finance Auth Riev 5.000 110116 23,958.33 479067 28, 750.00 Q.00 .00 {3, 765.16) 1Lo2a51
ALITIEFFS MLMICIPAL Hudson Chy MJ Impre Auth Rev 1500 111116 143,682 18,041.67 161,523.56 [l i} [l ] 1BA14.45) 952715
ATEER00ME MILMICIPAL Hourston Sports Auth Fiey 1.324 111516 18,856.70 6,100.70 FA:BE.'.-!-D Q.00 000 0.00 610070
BESESHHTS MLMICIPAL WY 5T Enwenimint] Fac Rev 0.886 1171516 3,333.78 1,078.57 441235 Q.00 el ] 0.00 1LOFEST
DIZE0MLRY P - DISC Abbey Matl M Amesica 0.000 11/2516 0.00 0,00 000 0o 000 30,708.40 30,708 40
GEISEHTME  MUMICIPAL Mo York City, MY G0 4000 1301HE 2533333 12,66657 32, 000.00 oo 000 19,4505 321400
ATESTEINE MUMICIPAL City of Jersey City, MJ GO 1.500 120816 120,633.5% 26,3333 148, 16667 oo 000 {9,324.50) 1900804
TIET25VFS MUMICIPAL Passaic Cfy, KJ GO 1,500 1211316 155,099.58 38,910.00 154,009,568 0o 000 (13,590:23) 2531977
PISZITMPS CP-DISC Credil Agricole 0.000 1223716 0,00 0,00 0od [l i} [l ] 24 37160 24 32560
B 3SGMPE CP-DISC Toyola Mir Cr 0.000 122316 0,00 0,00 0o Q.00 000 33,8560 338180
ABMEITDYS AILMICIPAL M Bond Bk Rev  1.057 0111517 9,541,098 1,77233 0o Q.00 21,7342 11,3070 1025525
GOBS0ANAS P - DISC Mitsubishi Intl Corp 0,000 012517 0.00 0,00 000 0o 000 32,266.60 32 26650
1£329MDS0 MILMICIPAL City of Canmel, IN Redev Auth 1.188 020147 5,336.10 B,004.15 0o 000 13,3025 .00 8004 15
BT CF - NSC Matzgs WY 0000 O0ET 0,00 0,00 oo Q.00 el ] 28, 75000 28,75000
22533TOES P - DISC Credil Agricoie 0.000 0303M7 0.00 0,00 000 0o 000 27,600.00 27600100
DES3E80TE CP-DISC Bk of Tokyo Mitsubishi NY 0,000 Q3277 0,00 0,00 0od [l i} [l ] 20, 166,69 2016663
THIGETOCE MUMICIPAL St Louis MO Spl Admin Scn Dist 4.000 040147 £0,000.00 20,000.00 40,000.00 oo 20,000.,00 (13,463.45) 653552
DE5EERTS P -NSC B of Tk Mitsubishi NY 0,000 04037 0.00 0.00 0o Q.00 .00 3, 12497 31124897
A5EA0PREE P - DISC JP Moegan Sec 0.000 040377 0.00 0,00 000 0o 000 38,525.10 38,525.10
ASITIEERA MUMICIPAL Hudson Chy MJ Impes Auth Rev 2000 04A517 100,242.00 50,600.00 000 oo 165,532.00 (28,5243 3218570
DGS3EERMT CF - NSC B of Tk Mitsubishi NY 0,000 0217 0,00 0,00 oo Q.00 el ] 35,455.60 545560
DIZEONSCS P - DISC Abbey Mat! Treas Srec 0000 051207 0.00 0,00 000 0o 000 67,211.00 6721100
195390508 CP-DISC BNP Faribas Fortis SAMNY 0000 054247 0,00 0,00 0o 000 00D 51,1749 51,17490
BE24SSAR KILMICIPAL Cly of Oneida NY 30 1.500 051817 10,583.51 7,168.53 0o Q.00 17, 76204 {3,077.59) 40805
167455053 MUMICIPAL Clinion Cty NY BANS 2500 DEDSHT 77,083.33 52,500.00 0.00 oo 135,583.33 [37,089.40) 2540050
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Investment Income (cont.)
Quarter Ended December 31, 2016

Interest Rec'd /

Disc Acer [

CUSIP Sacurity Type Security Description Beg. Accrusd Interaat Eamad Intaraat Purchased Ending Accrusd Nat Income
Sold | Matured Prem Ameort

General Fund

B3BTIITPS CP-Dis5C Matixis NY 0,000 082317 000 0.00 0.00 0.00 0.00 85,291 .50 B5291.50
14326NDTE MUNICIFAL City of Carmel, IN Redev Auth 1.238 0801HT 5,787.85 8,681.48 0.00 0.00 14.469.13 0.00 8,6681.48
B513340R0 MUNICIPAL N Orange Cty CA CC Dist 1.240 0801MT B783.33 13,175.00 0.00 0.00 21,958.33 0.00 13,175.00
T96T 208 MUNICIPAL San Bemardino CA Cmiy Clg 1.686 0&01MT 3512.50 5,268.73 0.00 0.00 B781.25 0.00 5,268.73
0447108 MUNICIPAL Township of Bloomfield, MJ GO 1.500 080417 250133 £020.00 0.00 0.00 6.521.33 (1,203.00) 2817.00
0B5388VAR CP-Dis5C Bk of Tokyn Missubishi NY 0,000 0810M17 000 0.00 0.00 0.00 0.00 19,066 62 19,086 62
(=ec%EVEI CP - DisC BNF Paribas NY 0.000 0811147 000 0.00 0.00 0.00 0.00 33,944 .38 33,944 .38
B3873NVBI CP - DisC Watixis NY' 0L000 081117 000 0.00 0.00 0.00 0.00 8,018.04 8,018.02
OOZBONWFR CP - DisC Abley Nat'l Treas Seve 0000 09M5MT 000 0.00 0.00 0.00 0.00 446668 4.466.68
A437TREME MUNICIPAL Hudson Cly MJ Impev Auth GO 1.750 140147 000 29, 186,67 0.00 0.00 26 166.67 (%,B83.30) 19,283.37
024 279EFS MUNICIPAL Bloomfizid MJ Py Auth Rev 2.000 1100317 0.00 1,520.00 0.00 {8,275.58) 879556 (520.08) Qge 92
B21345EXE MUNICIFAL Mt Holly Township MJ GO 2000 114317 0.00 14,319.00 0.00 (1,332.00) 13,651.00 (8,285.13) T733.87
ATEITEMND MUNICIFAL City of Jersey City, N GO 2000 120817 000 12,777.78 0.00 0.00 12777.78 (4,727.80) 8,049,598
TOZTZ5WD0 MUNICIPAL Passaic Chy, NJ GO 1.750 124147 000 9,589.04 0.00 0.00 5,589.04 (2,703.30) 5,885.74
[BITEIFVE  MUNICIPAL Bergen Cly, NJ GO 1750 121447 0.00 1,050.00 0.00 {933.33) 1983.33 (236.26) 813.74
A183ETOME MUNICIPAL Haverstraw Village, NY GO 1.750 122017 000 304782 0.00 0.00 304792 [773.33) 227460
%81306FZ0 MUNICIPAL Warcasher, MA 2500 01/231B 000 5,044 42 0.00 .00 B944 29 (3,70%.00) 323544
G7EBELUDND MUNICIFAL 0K Ciy Fina Auth Ed Rev £.000 0301/18 13,500.00 45,500.00 0.00 0.00 62,000.00 (29,716.52) 16,783.38
A47368K1LS MUNICIPAL Houston TX Cmity Clg Rev 1.880 041518 11,106.78 6,021.73 12.043.50 0.00 5,085.03 (2,800.849) 3,120.85
3134G4IVE AGCY CALL FHLMC 1.050 0SHSHE 99, 166.67 32,083.33 131 250.00 0.00 0.00 0.00 32,083.33
3 I5GOKGE AGCY CALL FHMA 1000 0521M8 72222 72 50,000.00 10000000 0.00 22020 32 1,009.80 51,009.80
3135G0G31 AGCY CALL FNMA 1200 012819 31,000.00 45,000.00 0.00 .00 TE,000.00 287850 47 878.30
12T AAZ MUNICIFAL FL SBA Rev 2183 07/0119 54.073.00 4,073.00 0.00 0.00 108.150.00 (16,614.90) 37,260.10
Total for General Fund 1,081,324.18 662,273 85 257 664,86 [10,540.89) T96,474.07 409,584 08 1,072,157 83
Promotion & Development Fund 74

BETFTHOU BANK DEP BBAT 000 2,969.89 20969.89 0.00 0.00 0.00 2969.59
Total for Promotion & Development Fund T4 0.00 2 6080 2064980 0.00 0.00 0.00 2060 80
Total for Piort of Houston Authority 1.081.324.18 666.774.54 2216595 [10.540 B9) T86.474.07 405 58408 1.0786.658. 62
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Compliance

Requirement

4.6 Maturity

Weighted average maturity excluding
construction, debt service and bond
reserve funds < = 2 years

Bond reserve funds < = maturity date
of the bonds

Operating funds < =5 years,
Debt service funds < =1 year, and
Construction funds < =5 years

4.7 Diversification

Avoid undue concentration of assets
by staggering maturities

Select maturities to provide stability
of income and reasonable liquidity

Actual Performance

4.6 Maturity

Compliant (weighted average days to
call of 159 days, and weighted average
final maturity of 209 days)

Compliant (no investments in bond
reserve funds currently)

Compliant (operating and construction
funds mature in less than 5 years; debt
service funds invested in interest-
bearing overnight bank deposits)

4.7 Diversification

Compliant (maturities through Jul
2019, with some call dates through
Feb 2017)

Compliant (§56.4 million in overnight
bank deposits, and $201.0 million in
CP maturing within 270 days)



Compliance (cont.)

Requirement

4.7 Diversification Limitations

No more than 40% of the portfolio
(excluding major capex, debt service,
bond reserve and capitalized interest)
invested beyond 24 months

Average maturity of portfolio shall not
exceed two years

Maximum 25% of portfolio invested in
time deposits of a single issuer

Maximum 20% of portfolio invested in
a single municipal or Commercial
Paper issuer

Maximum 30% of portfolio invested in
a single Federal agency issuer

Actual Performance

4.7 Diversification Limitations

Compliant (only 6% of the portfolio is
invested beyond 24 months)

Compliant (weighted average final
maturity of 209 days, or 159 days to
the call/put dates)

Compliant (there are no investments
in time deposits or CD’s presently)

Compliant (highest concentration for
any single CP issuer is currently 17% of
the portfolio)

Compliant (highest concentration is
9% in FNMA)



Glossary

e Funds
e Terms
* |nvestment Types



Bond Reserve Fund

Construction Fund

Debt Service Fund

General Fund

General Obligations
Fund

Operating Fund

P & D Fund #74

Glossary - Funds

A restricted fund where monies are set aside to meet covenants under
revenue bond indentures, and the total amount is typically equivalent
to the one year average of principal and interest due on all outstanding
revenue bonds.

A restricted fund where proceeds of bond issuances are designated for
construction projects, and which may be invested in longer-dated
maturities structured to meet the timing of the construction projects.

Also referred to as an Interest and Redemption (“I&R”) Fund, as
monies in this fund are used to cover principal and interest payments
due on our outstanding General Obligations tax bonds. Monies are
received from the Harris County Tax Assessor-Collector representing
ad valorem taxes levied and collected annually from Harris County
taxpayers, net of collection fees. Any shortfalls due to timing
differences may be met from temporary transfers from the Operating
Fund, but Harris County should be contacted to resolve the issue.

An unrestricted fund.

Another term for a Construction Fund which is funded from
proceeds of General Obligations bond issuances.

A highly liquid General Fund used to meet current spending needs.

The Promotion and Development Fund was created by action of the
Port Commission in accordance with Section 60.201 of the Texas
Water Code, and is maintained pursuant to Section 5007.219 of the
Texas Special District Local Laws Code. A navigation district may set
aside up to 5% of gross income from operations to pay expenses
connected with (1) any activity or matter incidental to the advertising,
development, or promotion of the district or its ports, waterways,
harbors or terminals; (2) furthering the general welfare of the district
and its facilities; and/or (3) the betterment of the district's relations
with steamship and rail lines, shippers, governmental officials, or
others interested in ports, waterways, harbors or terminals. The P&D
Fund has been audited by the State Auditor’s Office in the past and
found to be in compliance with the statutes. On an ongoing basis, the
Port Authority’s Internal Audit department monitors the P&D Fund for
compliance with statutory and internal policy requirements.
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Basis Points

Book Value

Bullet Maturity

Call or Call Option

Coupon Rate

Discount

Effective Maturity

Effective Rate
Face Value

In the Money

Market Price or
Market Value

Muni or Municipal

Par Value

Glossary - Terms

One basis point is equal to 0.01% per annum. One hundred basis
points is the equivalent of 1.00% per annum.

The cost basis of an investment, plus or minus any discount or
premium paid.

An investment with no (further) calls or put options prior to the final
maturity date.

An instrument which may be “called” (i.e., redeemed) at the option of
the issuer.

The interest rate specified in the debt instrument.

The difference between the par value of an investment and the price at
which it is issued, when issued at a price below par.

The date used in place of the final stated maturity date of a security
issued with call, put or prepayment features. Effective maturity takes
into consideration the effect of such optional call, put or prepayment
dates relative to the prevailing interest rate environment. For example,
during periods of declining interest rates, bonds with call features tend
to have shorter lifespans as the issuers have opportunity to refinance
those bonds at lower rates.

Another term for Yield.

Another term for Par Value.

For a callable security, when the market price is greater than the call
price, it is referred to as “in the money”, indicating that the holder of
the security should be able to sell the security at a premium (i.e.,

profit) as it is worth more than comparable securities or investments
available at that time.

The price a willing buyer is willing to pay for an instrument.

A debt security (bond or note) issued by a State, local government,
political subdivision or municipality.

The face amount or principal amount of an investment which the

borrower agrees to repay at maturity and the amount on which interest
payments are based. Par is often shown as a price of 100.00.

20



Premium

Put or Put Option

Stated Rate

Step Up or Step Note

Swap Transaction

Yield, YTW, YTM

The difference between the par value of an investment and the price at
which it is issued, when issued at a price above par.

An instrument which may be “put” back to the issuer (i.e., redeemed)
at the option of the holder.

Another term for Coupon Rate.

Investments which offer one or more increases in the Coupon Rate if
the instruments are not called by specific date(s).

Exchanging one security or investment for another. This may include
selling a security and purchasing another security that may have
similar or different features (e.g., principal amount, call features, final
maturity date, etc.).

The true interest rate (i.e., total interest received divided by the cost of

the investment) on an annualized basis, often expressed as “Yield to
Worst (call/put date)” and “Yield to Maturity”.
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Abbey Nat’l N America

AGCY

AGCY CALL

BANK DEP

BB&T

Bk of Tokyo Mitsubishi

Citibank or Citi

CMO

Cp

CP-DISC or DCP

CRAGRICNA or
Credit Agricole

Deutsche Bk or DBKFIN

FAMC or Farmer Mac
FCAR Owner Trust
FDIC

FFCB

FHLB

FHLMC or Freddie Mac
FMCC

FNMA or Fannie Mae
FSN

Glossary — Investment Types

CP notes issued by Abbey National North America LLC, a
Delaware limited liability company, guaranteed by parent
company Santander UK plc

Federal agency paper (may be callable, have bullet maturity
and/or offer “step up” in interest rate)

Federal agency paper, callable at the agency’s option

Bank deposit (generally collateralized or insured by FDIC)
Branch Banking and Trust Company

CP notes issued by Bank of Tokyo-Mitsubishi UFJ, Ltd.,
New York Branch

Citibank, N.A.

Collateralized Mortgage Obligations

Commercial Paper

Commercial Paper purchased at a discount

CP notes issued by Credit Agricole North America, Inc, a
Delaware corporation, guaranteed by Credit Agricole
Corporate and Investment Bank, a multinational French
banking institution

CP notes issued by Deutsche Bank Financial LLC, a Delaware
limited liability company, guaranteed by Deutsche Bank AG
New York Branch

Federal Agriculture Mortgage Corporation

CP notes backed by Ford Motor retail sale contracts

Federal Deposit Insurance Corporation

Federal Farm Credit Bureau

Federal Home Loan Bank

Federal Home Loan Mortgage Corporation

Ford Motor Credit Company

Federal National Mortgage Association

FHLMC Step Note



GMAC
GO or GOB
ING Funding LLC

JPM Chase Bk
LGIP

Malayan Banking BHD

MM or MMF

Muni or Municipal

Natixis Finance

PMA WI Levy Aid

Rev
SLMA or Sallie Mae

Societe Generale

TexPool Prime
TexSTAR
Toyota Mtr Cr
USTB

USTN

General Motors Acceptance Corp.

General Obligation Bond

CP notes issued by ING (U.S.) Funding LLC, a Delaware
limited liability company, guaranteed by ING Bank N.V., one
of the world’s largest financial institutions

JPMorgan Chase Bank

Local Government Investment Pool (e.g., TexSTAR, TexPool,
TexPool Prime)

CP issued by Malayan Banking Berhad, New York Branch,
which are guaranteed by a letter of credit from Wells Fargo
Bank, N.A.

Money Market Fund

Notes, bonds and other debt obligations issued by
municipalities, state and local governments

CP notes issued by Natixis U.S. Finance Company, LLC, a
Delaware limited liability company, guaranteed by Natixis, a
French banking institution

Taxable Note Participations issued under the Wisconsin PMA
Levy and Aid Participation Notes Program, payable from taxes
and other revenues of participating school districts

Revenue bonds

Student Loan Marketing Association

CP notes issued by Societe Generale North

America, Inc., a Delaware limited liability company,
guaranteed by Societe Generale, a multinational French
banking institution, also known as “Soc Gen”

A local government investment pool

A local government investment pool

Toyota Motor Credit Corporation

U.S. Treasury Bill

U.S. Treasury Note
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