
�

111 East Loop North�� •���Houston, Texas 77029�� •���713-670-2400����•���PortHouston.com�

�

�

�

�

�

�

3RUW�RI�+RXVWRQ�$XWKRULW\�RI�+DUULV�&RXQW\�7H[DV�
'HEW�,QIRUPDWLRQ�

$V�RI�'HFHPEHU����������
�
�
3RUW� RI�+RXVWRQ�$XWKRULW\� RI�+DUULV� &RXQW\�� 7H[DV� �³3RUW�+RXVWRQ´� RU� WKH� ³$XWKRULW\´�� LV� SOHDVHG� WR�
SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�DV�SDUW�RI�LWV�FRPPLWPHQW�WR�ILQDQFLDO�WUDQVSDUHQF\��
�
�
1RW�IRU�,QYHVWPHQW�3XUSRVHV�
�
,QIRUPDWLRQ� PDGH� DYDLODEOH� E\� 3RUW� +RXVWRQ�� LQFOXGLQJ� LQIRUPDWLRQ� SRVWHG� RQ� LWV� ZHEVLWH�
�KWWS���SRUWKRXVWRQ�FRP���LV�QRW�PDGH�DYDLODEOH�IRU�LQYHVWPHQW�SXUSRVHV�DQG�GRHV�QRW�FRQVWLWXWH�DQ�RIIHU�WR�
VHOO��RU�D�VROLFLWDWLRQ�RI�DQ�RIIHU�WR�EX\��DQ\�VHFXULWLHV��DQG�LW�GRHV�QRW�FRQVWLWXWH�DQ�RIIHULQJ�SURVSHFWXV���
$Q\�VXFK�RIIHU�E\�3RUW�+RXVWRQ�FDQ�RQO\�EH�PDGH�E\�D�UHJLVWHUHG�EURNHU�GHDOHU�DQG�DQ�RIILFLDO�VWDWHPHQW�
IRUPDOO\�LVVXHG�E\�3RUW�+RXVWRQ��
�
,QYHVWRUV� LQ� 3RUW�+RXVWRQ� VHFXULWLHV� VKRXOG� UHO\� RQ� WKHLU� RZQ� HYDOXDWLRQ� RI� 3RUW�+RXVWRQ� DQG� LWV� GHEW�
VHFXULWLHV��LQFOXGLQJ�WKH�PHULWV�DQG�ULVNV�LQYROYHG��
�
�
$G�9DORUHP�7D[�%RQGV�
�
$W� 'HFHPEHU� ���� ������ WKH� $XWKRULW\� KDG� WRWDO� GHEW� RXWVWDQGLQJ� RI� ������� PLOOLRQ� �QHW� RI�
SUHPLXPV�GLVFRXQWV���FRQVLVWLQJ�RI�8QOLPLWHG�7D[�3RUW�,PSURYHPHQW�%RQGV�DQG�8QOLPLWHG�7D[�5HIXQGLQJ�
%RQGV��FROOHFWLYHO\��WKH�³$G�9DORUHP�7D[�%RQGV´���
�
'HEW�VHUYLFH�RQ�WKH�$G�9DORUHP�7D[�%RQGV�LV�IXQGHG�HQWLUHO\�IURP�DG�YDORUHP�WD[HV�DSSURYHG�E\�+DUULV�
&RXQW\� YRWHUV� DW� GXO\� KHOG� ERQG� HOHFWLRQV�� SOXV� DQ\� LQWHUHVW� HDUQLQJV� RQ� VXFK� GHEW� VHUYLFH� WD[� IXQGV��
3URSHUW\�WD[HV�DUH�OHYLHG�DQQXDOO\�E\�WKH�+DUULV�&RXQW\�&RPPLVVLRQHUV�&RXUW�RQ�EHKDOI�RI�3RUW�+RXVWRQ�
DQG�FROOHFWHG�E\�WKH�+DUULV�&RXQW\�7D[�$VVHVVRU�&ROOHFWRU���3RUW�+RXVWRQ�KDV�QR�REOLJDWLRQ�WR�XVH�DQ\�RI�
LWV�RSHUDWLQJ�UHYHQXHV�RU�JHQHUDO�IXQGV�WR�UHSD\�DQ\�RI�WKH�$G�9DORUHP�7D[�%RQGV��
�
7KH� SURFHHGV� RI�$G�9DORUHP�7D[�%RQGV� KDYH� EHHQ� XVHG� VROHO\� WR� IXQG� WKH�$XWKRULW\¶V� LQIUDVWUXFWXUH�
LQYHVWPHQWV�DQG�FDSLWDO�SURMHFWV��DV�ZHOO�DV� WR� UHIXQG�SULRU�ERQG� LVVXDQFHV��'XULQJ������� WKH�$XWKRULW\�
LVVXHG�QR�QHZ�WD[�VXSSRUWHG�GHEW��DQG�PDGH�WRWDO�GHEW�VHUYLFH�SD\PHQWV�RI�������PLOOLRQ�RQ�WKH�$G�9DORUHP�
7D[�%RQGV��
� �
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3DJH���RI���
&UHGLW�5DWLQJV�
�
$�VXPPDU\�RI�3RUW�+RXVWRQ¶V�FUHGLW�UDWLQJV�UHODWLQJ�WR�LWV�$G�9DORUHP�7D[�%RQGV�LV�SURYLGHG�LQ�WKH�WDEOH�
EHORZ��
�
� � � 0RRG\
V�� 6�	�3� � )LWFK�
� � � $DD�� � $$$� � $$�
�
&RSLHV�RI�WKH�FUHGLW�UHSRUWV�DUH�DYDLODEOH�RQ�WKH�$XWKRULW\¶V�ZHEVLWH��KWWS���SRUWKRXVWRQ�FRP���
�
1RWH�3XUFKDVH�3URJUDP�
�
2Q�'HFHPEHU����������3RUW�+RXVWRQ�H[HFXWHG�D�QHZ�ILYH�\HDU�������PLOOLRQ�QRWH�SXUFKDVH�SURJUDP��WKH�
³6HQLRU�/LHQ�9DULDEOH�5DWH�5HYROYLQJ�1RWH�3URJUDP´��ZLWK�5HJLRQV�&RPPHUFLDO�(TXLSPHQW�)LQDQFH��//&�
�DV� WD[DEOH� QRWH� OHQGHU�� DQG� 5HJLRQV� &DSLWDO� $GYDQWDJH�� ,QF�� �DV� WD[�H[HPSW� QRWH� OHQGHU�� WR� SURYLGH�
DGGLWLRQDO� OLTXLGLW\� IRU� EXVLQHVV� RSSRUWXQLWLHV�� HPHUJHQFLHV� WKDW�PD\� DULVH�� RU� RWKHU� XQIRUHVHHQ� HYHQWV��
'UDZLQJV�DUH�VHFXUHG�IURP�3RUW�+RXVWRQ¶V�QHW�UHYHQXHV��DQG�QRW�IURP�DG�YDORUHP�WD[HV��1R�ERUURZLQJV�
XQGHU�WKH�6HQLRU�/LHQ�9DULDEOH�5DWH�5HYROYLQJ�1RWH�3URJUDP�KDYH�RFFXUUHG�WR�GDWH��
�
)RU�0RUH�,QIRUPDWLRQ�
�
&RQWDFW� WKH�$XWKRULW\¶V�7UHDVXU\�'HSDUWPHQW�DW��������������RU�7UHDVXU\#SRUWKRXVWRQ�FRP�� �*HQHUDO�
TXHVWLRQV�PD\�DOVR�EH�GLUHFWHG�WR�4XHVWLRQV#SRUWKRXVWRQ�FRP��
�
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