Port of Houston Authority
Income Statement

Current Month Actual vs. Prior Year
(amounts in thousands)

April
Unaudited Audited
2022 2021 A %
Operating Revenues
Container Terminals $ 44622 $ 29,017 $ 15,605 54
Turning Basin Terminals 5,774 4,030 1,744 43
Bulk 422 401 21 5
Leases 955 1,532 (577) (38)
Other 1,806 1,405 401 29
Total Operating Revenues 53,579 36,385 17,194 47
Operating Expenses
Container Terminals 15,756 13,660 2,096 15
Turning Basin Terminals 1,337 1,681 (344) (20)
Bulk 38 30 8 27
Leases 80 42 38 920
Other 1,967 1,730 237 14
Pension and Other Retirement Benefits 440 614 (174) (28)
Depreciation and Amortization 6,320 6,171 149 2
Total Operating Expenses 25,938 23,928 2,010 8
Gross Margin 27,641 12,457 15,184 122
General & Administrative Expenses
G&A Expenses 5,094 4,086 1,008 25
Pension and Other Retirement Benefits 229 306 (77) (25)
Depreciation 272 195 77 39
Total G&A Expenses 5,595 4,587 1,008 22
Net Operating Income 22,046 7,870 14,176 180
Nonoperating Revenues (Expenses) (237) 323 (560) (173)
Income before Contributions 21,809 8,193 13,616 166
Contributions (to)/from Federal/State Agencies 192 (127) 319 251
Net Income $ 22,001 $ 8,066 $ 13,935 173
Pro forma Cash Flow (GAAP)
Net Income $ 22,001 $ 8,066 $ 13,935 173
Add Depreciation and Amortization 6,592 6,366 226 4
Adjust for non cash items - 181 (181) (100)
Debt Service (961) - (961) (100)
Pro forma Cash Flow (GAAP) $ 27632 $ 14,613 $ 13,019 89

These unaudited financial statements are prepared by the Port of
Houston Authority ("Authority”) and made available on its website
(porthouston.com). Please note that the balance sheet includes all
outstanding tax bonds issued by the Authority as liabilities, however, the
income statement does not reflect any tax revenues or debt service
payments related to the Authority's tax bonds.
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Text Box
These unaudited financial statements are prepared by the Port of Houston Authority ("Authority") and made available on its website (porthouston.com).  Please note that the balance sheet includes all outstanding tax bonds issued by the Authority as liabilities, however, the income statement does not reflect any tax revenues or debt service payments related to the Authority's tax bonds.


Port of Houston Authority
Income Statement

Year to Date Actual vs. Prior Year
(amounts in thousands)

April
Unaudited  Audited April
2022 2021 A % 2020 %
Operating Revenues
Container Terminals $ 171,571 $ 108,103 $ 63,468 59 $ 100,651 70
Turning Basin Terminals 26,793 16,874 9,919 59 16,605 61
Bulk 1,687 1,642 45 3 1,739 (3)
Leases 4,489 4,479 10 - 3,323 35
Other 6,209 5,762 447 8 5,669 10
Total Operating Revenues 210,749 136,860 73,889 54 127,987 65
Operating Expenses
Container Terminals 57,166 47,307 9,859 21 44,420 29
Turning Basin Terminals 5,562 5,608 (46) 1) 5,968 (7)
Bulk 178 93 85 91 79 125
Leases 181 130 51 39 101 79
Other 7,250 6,327 923 15 5,707 27
Pension and Other Retirement Benefits 1,753 2,423 (670) (28) 2,667 (34)
Depreciation and Amortization 25,303 24,727 576 2 23,758 7
Total Operating Expenses 97,393 86,615 10,778 12 82,700 18
Gross Margin 113,356 50,245 63,111 126 45,287 150
General & Administrative Expenses
G&A Expenses 16,101 15,062 1,039 7 14,863 -
Pension and Other Retirement Benefits 920 1,209 (289) (24) 1,397 (34)
Depreciation 666 824 (158) (19) 899 (26)
Total G&A Expenses 17,687 17,095 592 3 17,159 3
Net Operating Income 95,669 33,150 62,519 189 28,128 240
Nonoperating Revenues (Expenses) (5,329) 466 (5,795) (1,244) 3,480 (253)
Income before Contributions 90,340 33,616 56,724 169 31,608 186
Contributions (to)/from Federal/State Agencies (48) 212 (260) (123) 238 (120)
Net Income $ 90,292 § 33,828 $ 56,464 167 $ 31,846 184
Pro forma Cash Flow (GAAP)
Net Income $ 90,292 $ 33,828 $ 56,464 167 $ 31,846 184
Add Depreciation and Amortization 25,969 25,551 418 2 24,657 5
Adjust for non cash items 4,159 1,239 2,920 236 416 -
Debt Service net of principal and premium (3,845) - - (100) - -
Pro forma Cash Flow (GAAP) $ 116,574 $ 60,618 $ 55,956 92 $ 56,919 105




Port of Houston Authority

Balance Sheet
(amounts in thousands)

Current Assets
Cash & Cash Equivalents
Short-Term Investments
Trade Accounts & Other Receivables
Other
Total Current Assets

Restricted Assets

Property
Land, Facilities & Equipment
CIP
Accumulated Depreciation
Property, Net

Long-Term Investments

Other Assets
Industrial Agreements
Net Pension Assets
Net OPEB Assets
Other
Total Other Assets

Deferred Outflows of Resources
Deferred outflows of resources related to pensions
Deferred loss on bond refunding
Total Deferred Outflows of Resources

Total Assets and deferred outflows of resources

Unaudited Audited

April 30, December 31,
2022 2021

$ 218,475 217,201
625,093 220,545
82,353 103,324
8,437 6,366
934,358 547,436
142,854 458,995
2,903,826 2,903,607
260,143 237,513
(1,206,706) (1,181,303)
1,957,263 1,959,817
79,249 84,893
3,200 3,300
17,157 17,157
50,444 50,444
7,794 7,817
78,595 78,718
2,935 2,935
581 625
3,516 3,560
$ 3,195,835 $ 3,133,419




Current Liabilities

Accounts Payable

Other Current Liabilities
Total Current Liabilities

Current Liabilities (Restricted Assets)
Current Maturities of Long-Term Debt

Revenue Bonds

Unlimited Tax Bonds
Accrued Interest Payable

Revenue Bonds

Unlimited Tax Bonds
Total Restricted Current Liabilities

Long-Term Debt, net of Current Maturities

Other Noncurrent Liabilities
Accrued Vacation and Sick Leave

OPEB Obligation

Net Pension Liability

Net OPEB Liability
Other

Total Other Noncurrent Liabilities
TOTAL LIABILITIES

Deferred Inflows of Resources
Deferred inflows of resources related to pensions
Deferred inflows of resources related to OPEB
Deferred gain on bond refunding

Total Deferred Inflows of Resources

Net position
Invested in Capital Assets, net of debt

Restricted for:
Debt Service

Net Pension Asset

Net OPEB Asset

Unrestricted Net Assets
Total Net Position

Total Liabilities, Deferred Inflows of Resources and
Net Position

Port of Houston Authority

Balance Sheet
(amounts in thousands)

Unaudited Audited
April 30, December 31,
2022 2021
$ 45,458 $ 79,626
12,495 10,418
57,953 90,044
5,330 5,330
23,685 23,685
1,231 843
1,782 5,347
32,028 35,205
924,144 928,577
4,437 3,800
833 -
18,800 18,654
24,070 22,454
1,038,195 1,076,280
18,115 18,115
32,367 32,367
9,384 9,566
59,866 60,048
1,063,940 1,394,024
69,062 43,806
17,157 17,157
50,444 50,444
897,171 491,660
2,097,774 1,997,091
$ 3,195,835 $ 3,133,419






