Port of Houston Authority
Income Statement

Current Month Actual vs. Prior Year
(amounts in thousands)

February
Unaudited Unaudited
2024 2023 A %
Operating Revenues
Container Terminals $ 46,079 $ 39293 $ 6,786 17
Turning Basin Terminals 5,687 6,960 (1,273) (18)
Bulk 503 453 50 11
Leases 896 211 685 325
Other 1,782 1,416 366 26
Total Operating Revenues 54,947 48,333 6,614 14
Operating Expenses
Container Terminals 15,221 16,064 (843) (5)
Turning Basin Terminals 1,208 2,278 (1,070) (47)
Bulk 72 36 36 100
Leases 26 28 (2) (7)
Other 1,721 2,740 (1,019) (37)
Pension and Other Retirement Benefits 747 953 (206) (22)
Depreciation and Amortization 6,999 7,453 (454) (6)
Total Operating Expenses 25,994 29,552 (3,558) (12)
Gross Margin 28,953 18,781 10,172 54
General & Administrative Expenses 4,857 5,785 (928) (16)
Net Operating Income 24,096 12,996 11,100 85
Net Operating Cash Flow 31,181 20,561 10,620 52
Nonoperating Revenues (Expenses) 6,361 3,596 2,765 77
Contributions (to)/from Federal/State Agencies 1,356 911 445 49
Net Income $ 31,813 $ 175503 $ 14,310 82
Pro forma Cash Flow (GAAP)
Net Income $ 31813 $ 17,503 $ 14,310 82
Add Depreciation and Amortization 7,085 7,564 (479) (6)
Debt Service net of principal and premium (1,501) (859) (642) 75
Pro forma Cash Flow (GAAP) $ 37397 $ 24208 $ 13,189 54

These unaudited financial statements are prepared by the Port of Houston
Authority ("Authority") and made available on its website (porthouston.com).
Please note that the balance sheet includes all outstanding tax bonds issued by
the Authority as liabilities, however, the income statement does not reflect any
tax revenues or debt service payments related to the Authority's tax bonds.



Text Box
These unaudited financial statements are prepared by the Port of Houston Authority ("Authority") and made available on its website (porthouston.com).  Please note that the balance sheet includes all outstanding tax bonds issued by the Authority as liabilities, however, the income statement does not reflect any tax revenues or debt service payments related to the Authority's tax bonds.


Port of Houston Authority
Income Statement

Year to Date Actual vs. Prior Year
(amounts in thousands)

February
Unaudited Unaudited February
2024 2023 A % 2022 %
Operating Revenues
Container Terminals $ 87,771 $ 77930 $ 9,841 13 $ 77,022 14
Turning Basin Terminals 12,296 14,088 (1,792) (13) 13,338 (8)
Bulk 1,005 932 73 8 844 19
Leases 1,792 1,905 (113) (6) 2,571 (30)
Other 3,741 2,861 880 31 2,880 30
Total Operating Revenues 106,605 97,716 8,889 9 96,655 10
Operating Expenses
Container Terminals 32,689 30,537 2,152 7 26,216 25
Turning Basin Terminals 3,338 3,663 (325) (9) 2,582 29
Bulk 113 56 57 102 57 98
Leases 55 71 (16) (23) 78 (29)
Other 3,849 4,583 (734) (16) 3,141 23
Pension and Other Retirement Benefits 1,526 2,048 (522) (25) 866 76
Depreciation and Amortization 14,791 14,352 439 3 12,653 17
Total Operating Expenses 56,361 55,310 1,051 2 45,593 24
Gross Margin 50,244 42,406 7,838 18 51,062 (2)
General & Administrative Expenses 9,489 9,723 (234) (2) 6,956 36
Net Operating Income 40,755 32,683 8,072 25 44,106 (8)
Net Operating Cash Flow 55,733 47,257 8,476 18 57,023 (2)
Nonoperating Revenues (Expenses) 10,280 6,560 3,720 57 (873) (1,278)
Contributions (to)/from Federal/State Agencies 1,355 923 432 47 (123) (1,202)
Net Income $ 52390 $ 40,166 $ 12,224 30 $ 43,110 22
Pro forma Cash Flow (GAAP)
Net Income $ 52,390 $ 40,766 $ 12,224 30 $ 43,110 22
Add Depreciation and Amortization 14,978 14,574 404 3 12,917 16
Debt Service net of principal and premium (3,001) (1,717) (1,284) 75 (1,923) 56
Pro forma Cash Flow (GAAP) $ 64367 $ 53023 $ 11,344 21 $ 54,104 21




Port of Houston Authority

Balance Sheet
(amounts in thousands)

Unaudited Unaudited
February 29, December 31,
2024 2023
Current Assets
Cash & Cash Equivalents $ 541,374 $ 546,070
Short-Term Investments 237,615 218,915
Trade Accounts & Other Receivables 74,041 64,943
Short-Term Lease Receivable 35,054 36,682
Accrued Interest Receivable-Leases 715 730
Other 62,682 64,811
Total Current Assets 951,481 932,151
Restricted Assets 532,047 540,171
Property
Land, Facilities & Equipment 3,206,612 3,200,594
CIP 721,590 698,315
Accumulated Depreciation (1,335,118) (1,317,624)
Property, Net 2,593,084 2,581,285
Long-Term Investments 46,843 47 457
Other Assets
Industrial Agreements 5,083 5,183
Net Pension Assets - -
Net OPEB Assets 47,183 27,478
Long Term Lease Receivable 372,852 382,070
Other 12,039 12,150
Total Other Assets 437,157 426,881
Deferred Outflows of Resources
Deferred outflows of resources related to pensions 16,327 22,070
Deferred outflows of resources related to OPEB 1,326 12,803
Deferred loss on bond refunding 340 362
Total Deferred Outflows of Resources 17,993 35,235
Total Assets and deferred outflows of resources
$ 4,578,605 $ 4,563,180




Port of Houston Authority

Balance Sheet
(amounts in thousands)

Current Liabilities
Accounts Payable
Other Current Liabilities
Total Current Liabilities

Current Liabilities (Restricted Assets)

Current Maturities of Long-Term Debt
Revenue Bonds
Unlimited Tax Bonds

Accrued Interest Payable
Revenue Bonds
Unlimited Tax Bonds
Contracts Payables and Accrued Liabilities
Total Restricted Current Liabilities

Long-Term Debt, net of Current Maturities

Other Noncurrent Liabilities
Accrued Vacation and Sick Leave
OPEB Obligation
Net Pension Liability
Other
Total Other Noncurrent Liabilities

TOTAL LIABILITIES

Deferred Inflows of Resources
Deferred inflows of resources related to pensions
Deferred inflows of resources related to OPEB
Deferred inflows of resources related to Leases
Deferred gain on bond refunding
Total Deferred Inflows of Resources

Net position
Invested in Capital Assets, net of debt
Restricted for:
Debt Service
Net OPEB Asset
Unrestricted Net Assets
Total Net Position

Total Liabilities, Deferred Inflows of Resources and
Net Position

Unaudited Unaudited
February 29, December 31,
2024 2023
$ 88,664 $ 123,620
14,508 12,663
103,172 136,283
11,560 17,485
19,625 19,625
14,134 8,480
8,119 4,871
53,438 50,461
1,271,233 1,267,659
4,959 4,028
529 2,600
17,897 21,937
34,929 28,150
58,314 56,715
1,486,157 1,511,119
1,253 313
23,565 20,346
399,042 413,087
8,386 8,477
432,246 442,223
1,728,909 1,728,374
49,293 53,079
47,183 27,478
834,817 800,907
2,660,202 2,609,838
$ 4,578,605 $ 4,563,180






