Transparency Stars

PUBLIC PENSIONS SUMMARY

Use of this form is optional, though all the information captured by this form is required for receipt of a Public
Pensions Transparency Star.

Entity Name: _POrt of Houston Authority

Type of Entity: Special Purpose District

Most recently completed fiscal year for which data is available (MM/DD/YYYY-MM/DD/YYYY):
08/01/2023 - 07/31/2024

Funded ratio from most recent actuarial valuation:
98.4%

Amortization period from most recent actuarial valuation:
30 vears

One-, three- and 10-year rates (if available) of return, with basic explanation (or link to basic explanation)
of methodology employed:

One-year rate: 12.4100% explanation: _*
Three-year rate: 3.2200% explanation: _*
Ten-year rate: 5.9000% explanation:_*

* Dollar-weighted rate of return reflects actual fund performance, including effect of actual timing of receipts and
disbursements. The elements entering into the determination of the rate of return are beginning market value,
contributions to the trust, benefit payments, investment expenses paid from the trust, and ending market value.

Assumed rate of return: 6.00%

Actuarially Determined Contribution (ADC) Rate from most recent actuarial valuation:
30.84%

Current total Contribution Rate from most recent actuarial valuation:
30.84%

Unfunded Actuarial Accrued Liability (UAAL) as percent of covered payroll from most recent actuarial valuation:
13.40%
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PUBLIC PENSIONS SUMMARY (continued)

Narrative: Summarize in the space provided your entity’s recent efforts to increase transparency in the area of
Public Pensions. Be sure to:

1) provide explanations for any terminology that appears in the summary,

2) describe any benchmarks, standards or best practices (for example, from the Pension Review Board or GASB)
your entity uses to gauge its progress in this area, and

3) detail any historical analysis your entity performs to track its efforts to improve transparency in this area.

In compliance with Texas Government Code, Chapter 802, the Port Authority files
certain pension information with the Texas Pension Review Board, and posts on its
website the following documents: Actuarial Valuation, Actuarial Audit, Experience
Study, Registration, Change in Registration Information, Summary Plan Description,
Investment Policy, Annual Financial Report, Membership Report, Investment
Returns and Assumptions Report, Training Registration and Training Report,
Quarterly Performance Report and Administrator Information.

In recent years, the Port Commission, as governing body of the Port Authority, has
approved funding of the Annual Required Contribution amount, such that the
Pension Plan has a funded ratio of 98.4% as of the last valuation date.

The Texas Pension Review Board's Actuarial Valuation Report (www.prb.state.tx.us)
and the Asset Allocation Study published by the Texas Association of Public
Employee Retirement Systems (www.texpers.org) are utilized as comparative
benchmarks.

Note: To complete your application, see the specific criteria page for the Public Pensions Transparency Star
which details visualizations, documents, downloadable data and other required information.
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§ Glenn Hegar Texas Comptroller of Public Accounts
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