Milliman Actuarial Valuation

Exhibit 4

Summary of Income and Disbursements

The change in the Market Value of Assets from July 31, 2024 to July 31, 2025 is shown below.

1. Market Value of Assets as of July 31, 2024 $222,161,151
2. Income
a. Employer contributions for plan year 5,535,500
b. Net gain (loss) on sale of assets 4,695,979
c. Unrealized appreciation (depreciation) 5,714,846
d. Other income 8,744,183
e. Total 24,690,508

3. Disbursements

a. Benefit payments to participants 12,953,256
b. Investment management fees 456,805
c. Trustees fees/expenses 304,115
d. Total 13,714,176

4. Netincrease / (decrease)
[(Ze) - (3d)] 10,976,332

5. Market Value of Assets as of July 31, 2025
[(1) + (4)] $233,137,483
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This work product was prepared solely for the Port of Houston Authority for the purposes described herein and may not be appropriate to use
for other purposes. Milliman does not intent to benefit and assumes no duty or liability to other parties who receive this work. Milliman
recommends that third parties be aided by their own actuary or other qualified professional when reviewing the Milliman work product.





